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Business Economy:
Enterprise Start Ups

The number of births of new enterprises in
Plymouth has risen significantly from 2017 to

2022.

The births of new enterprises per year has
historically been low in Plymouth but in the
last few years, has seen relatively high growth.
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This graph compares the growth in births
of new enterprises in England to
Plymouth.

Treating 2017 as the index value 100, we
can see in Plymouth that the births in
2021 were 35% higher than in 2017 and in
2022 there were almost 25% more.

However, England has seen a reduction,
with the level in 2022 only 94% of 2017.
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Labour Market :
Job Vacancies and Unemployment PLYMOUTH
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The number of unique job vacancy postings
is on a steady increase; the average per

month has nearly doubled since 2018. :Zzz
There appears to have been a dip in 3,500

vacancies in December 2023. It is likely this
is due to seasonal variation rather than a ’

2,000
reduction in the trend. 1,500

Monthly Unique Job Vacancy Postings
Plymouth - Last 5 Years

1,000

Claimant Count; % of |16-64 population claiming 500

o
8
9
9
9

9

o O O O —m —m — — N N AN N OO ™M
————— (o I o I o BN o N o I o I o HEEN o BN o BN o I o BN o N o NN o. BN o. BN o |
OOOOOOOOOOOOOOOOOOOO&
N AN A AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN AN
R _ = _ = o = ¥ o = - =
8 §$ 535 5 5385 5385539854530
; C2& 0283328302830 =2

The Claimant Count shows that
- Plymouths unemployment rate remains
lower than the UK average up to the

latest data for December 2023.
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Productivity

One measure of productivity is the GVA
per filled job, measured in £GBP, shows the
significant increase from 2004 until 2016
and then the apparent flat lining seen since
then.

The £per filled job has hovered at
approximately £45,000 since 2017.

GVA (Current Price), Index (UK=100)

Plymouth
* K L A D O QO N DV DD DXL LA WA LA
(N A L\ S NN i LN A N N N N N O A A R
S S S S N N S e S S S S S S

£50,000
£45,000
£40,000
£35,000
£30,000
£25,000
£20,000
£15,000
£10,000
£5,000
£0

PLYMOUTH

CITY COUNCIL

GVA (Current Prices), £per filled job
Plymouth

Comparing Plymouths productivity with
the UK, we use the GVA per hours
worked.

Reviewing as an index value with UK=100,
we can see that Plymouth was closing the
productivity gap, reaching almost 90% of
the UK productivity in 2012 but has since
reduced significantly with 2021 at only
81.5% of the UK average.
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Plymouth Key Sectors:
Advanced Manufacturing and Engineering PLYMOUTH
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Plymouth's Key Sectors
Full-Time Equivelant Jobs (2021) Advanced Manufacturing and Engineering

1892 4060 Sector:

1639
1430 1049
1286 = 4060 FTE jobs (202|)

= £80,880 GVA per FTE (2021)

20110 \ o This key sector has experienced significant
. growth over the last decade:
e " 25% more FTE jobs (GB growth only 0.7%)
= Mrine & Defence de, e & Lescences @ Almost 80% GVA growth (GB at only
Pie chart of Plymouth’s Key Sectors — these account 4-4%)
for 40% of the entire economy of the city.
Sector Plymouth % Change | GB % Change for | Plymouth % GB % Change for
for FTE Jobs 201 I- FTE Jobs 201 |- Change for GVA | GVA 201 1-2021
2021 2021 2011-2021
Advanced
Manufacturing and 25.20 0.69 78.46 4.44
Engineering




